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CONSOLIDATED STATEMENT OF CASH FLOWS

mEREREBR

For the year ended 31 March 2021 #&Z20214:3 431 H 1L

2021 2020
Note HK$’000 HK$’000
W &E BT AT T
Loss before tax RRETSBLATES B (55,890) (381,472)
Adjustments for RE
Depreciation of: Ires
— property, plant and equipment — W) ~ R SR 27,849 33,547
— right-of-use assets — G 108,383 212,221
Amortisation of intangible assets TR i RS - 1,430
Loss/(gain) on disposal of property, YIS - HE St
plant and equipment fEtH, (Iedd) 826 (40)
Gain on termination of leases K IFHE S &S (310) -
Fair value changes of investment PG N TESEH)
properties 48,100 66,300
Provision for inventories A7 B e 24,885 91,004
Inventories written off 17 B iR 1,560 194
Reversal of impairment of trade BEARYEM 1 ]
receivables 98) (368)
Impairment loss of: A
— property, plant and equipment — W) ~ RS SR 7,544 5,842
— right-of-use assets — G 15,676 76,918
— intangible assets — I G 5,583 6,166
Gain on disposal of a subsidiary o B R 2 m it 31(@a) (97,778) -
Interest income FEMA 277) (836)
Finance costs 5 A 28,710 50,607
Dividend income F A - (1,014)
Operating profit before working REEESHEE A NEEET
capital changes 114,763 160,499
Adjustments for HE
Inventories ety 89,182 85,629
Trade and other receivables E 5 F H A RE AR K 43,540 30,745
Trade and other payables 5 R Fo A AT HR K (27,800) (48,772)
Cash generated from operations EERBRERS 219,685 228,101
Interest paid AT FLE (28,710) (50,607)
Hong Kong profits tax paid SRR (1,637) (4,329)
Hong Kong profits tax refunded £ 28 [] 5 s F A5 479 10
Overseas profits tax paid SIS FITGEL (5,329) (15,641)
Overseas profits tax refunded CL AR [\ i SIS B 855 1,551
Net cash generated from operating EETHENREER
activities 185,343 159,085
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CONSOLIDATED STATEMENT OF CASH FLOWS

FERERER

For the year ended 31 March 2021 #&%20214:3 431 H 1L
-

2021 2020
Note HK$’000 HK$'000
B3k BT AT
Cash flows from investing activities REFHNRESRE
Cash inflow arising from disposal of a A BB 2 R B A R
subsidiary 31(a) 107,965 -
Purchase of property, plant and WA ~ B st
equipment (4,153) (11,446)
Proceeds from disposal of property, Y - B S TG
plant and equipment A 260 897
Interest received EdFLE 277 836
Dividends received B i B - 1,014
Net cash generated from/(used in) RETBHRE FTR)HES
investing activities FE 104,349 (8,699)
Cash flows from financing activities BMETBNRESRE
Drawdown of bank borrowings f UERAT HK 57,137 143,357
Repayment of bank borrowings R ERAT B (195,789) (180,158)
Principal portion of lease payments ST A B AR (191,855) (192,316)
Decrease in pledged bank deposit HEAPERAT A7 57,224 -
Net cash used in financing activities METHFFANRESTHE (273,283) (229,117)
Net increase/(decrease) in cash and RERBEELEEY2
cash equivalents ®i (Rd) B8 16,409 (78,731)
Effect of foreign exchange rate changes 3@ 55 ) /) i 2 26,919 (29,122)
Cash and cash equivalents at the FVIR B B S EY)
beginning of the year 127,016 234,869
Cash and cash equivalents at the end of ~ F&A Bl KI5 EHY
the year 170,344 127,016
Analysis of balances of cash and cash RERRESEDERHN
equivalents: D
Cash and cash equivalents B4 B EMEY 24 170,344 127,016

The notes on page 51 to 163 are an integral part of these %51 %163 H B oE £ 5 45 A BB IR AR Al 8k
consolidated financial statements. R ERLY o
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